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ANTHONY GELL SCHOOL FOUNDATION
REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31 MARCH 2009
The Trustees present their report along with the financial statements of the Charity for the year ended           31 March 2009.  The financial statements have been prepared in accordance with the accounting policies set out on page 5 and comply with the Charity’s Trust Deed, the Charities Act 1993 and the Statement of Recommended Practice: Accounting and Reporting by Charities 2005.  Advantage has been taken of the exemptions for smaller charities contained within the Charities SORP.

REFERENCE AND ADMINISTRATIVE INFORMATION
Charity Number:
527178

Principal Address:
c/o John N Thompson, Stoneleigh, 17 Summer Lane, Wirksworth, Derbyshire DE4 4EB

Trustees:
John N Thompson (Chairman)


Michael Hall (Vice Chairman)


Rosemary Rennie

Nick Payne


Richard Needham (Trustee and Vice Chairman until 25 May 2008) then


Steve Clamp appointed as his successor


Anna Bristow became a Trustee when Mary Wiltshire’s term of office ended on 25 May 2009.  Her appointment is for a period of 4 years to 25 May 2013.

Clerk:
Sharen Thorpe, 25 Malthouse Close, Wirksworth, Derbyshire.

Independent Examiner:
Stephen Nicholson FCA, Mills & Black, Derwent House, 141-145 Dale Road, Matlock, Derbyshire.

Bankers:
Lloyds TSB, Ashbourne, Derbyshire.

Legal Adviser:
Chris Loeber of Andrew Macbeth Cash & Co.

Solicitors:
Andrew Macbeth Cash & Co, 6 St John’s Street, Wirksworth, Derbyshire.
Financial Adviser:
Peter Jones, 21A Vincent Square, London SW1P 2NA
Chartered Surveyors:
Scargill Mann & Co, 39 Dale Road, Matlock, Derbyshire.
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STRUCTURE, GOVERNANCE AND MANAGEMENT
GOVERNING DOCUMENT
The Charity was originally established by a Scheme dated 28 June 1910.  A new Scheme was approved by the Charity Commission and took effect on 25 May 2005.

TRUSTEES
The current Scheme allows for 6 Trustees, of which there should be:

2 nominated Trustees:

-
one by Her Majesty’s Justices of the Peace for the County of Derbyshire: currently John Thompson whose term has been extended by 2 years until 25 May 2011 with an option for a further year
-
one by the Lord Lieutenant of Derbyshire: currently Michael Hall whose term has been extended by 2 years until 25 May 2010 with an option for a further year
and

4 co-opted Trustees:

currently Nick Payne (appointed until 28 June 2010), Rosemary Rennie (extended until 25 May 2010), Steve Clamp (appointed until 25 May 2012), Anna Bristow (appointed until 25 May 2013).

Richard Needham’s term of office ended on 25 May 2008.  He gave outstanding service as a Trustee over 13 years and as Vice Chairman especially in relation to property, planning and business matters, and this was greatly appreciated.  He secured £10,000 from Severn Trent for installation of their access road.  He kindly agreed to be our Property Adviser on a voluntary basis after ceasing to be a Trustee.  He was succeeded by Steve Clamp who lives locally, has previously taught at Anthony Gell School and elsewhere and now has an Advisory role in the Derbyshire Education Department.  He has been a Councillor on both Wirksworth Town Council and Derbyshire Dales District Council.  He has had two daughters through the School and his knowledge, experience and skills are proving most welcome and very positive.
Mary (Muff) Wiltshire’s term of office ended on 25 May 2009.  She became a Foundation Trustee over 17 years ago and was a Governor at School and its Chair before that.  Since she joined the Trust her contribution has been immense and so much has happened on property and investment matters in support of School and students.  Indeed amongst other things she very kindly secured £10,000 from a charity for Access improvement works.  Muff was succeeded by Anna Bristow who also lives locally.  She became a Parent Governor at Anthony Gell School in 1997 and was Vice Chair from 1999 to July 2008.  Her two daughters attended the school.  Whilst on the Governing Body Anna was Governor Link to the Special Needs Department and advised on accessibility issues.  Professionally, Anna has been Vice Chair and Trustee of the Council of The British Association of Occupational Therapists and sat on its Audit Committee.  She has experience of working with local authority social services and housing departments, of working for a national charity and of undertaking research projects concerned with social care.  Anna has a particular interest in renewable energy systems and sustainable building through her husband’s involvement in this work.
John Thompson and Michael Hall are also Governors of Anthony Gell School, which is the Foundation’s principal beneficiary.  Foundation asked the Governors to amend their Instrument of Government to allow Trustees terms of office to be shorter than 4 years if needs be because their own terms of office as Foundation Trustees may be shorter.  This change was approved by School and Derbyshire County Council as Local Education Authority.
Continued…..
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None of the Trustees or Advisers received any remuneration for their services during the year (2007-08 NIL).  The amount of expenses reimbursed to them was also NIL (2007-08 NIL). We have continued to benefit from excellent and sound advice to the Trust from Chris Loeber (Legal), Peter Jones (Financial) and Richard Needham (Property).  We renewed our insurance cover through Zurich Municipal for £729.
RELATED PARTY TRANSACTIONS
The Trustees are required to disclose transactions with related parties.  Anthony Gell School might be considered a related party by virtue of occupying the land which is the Foundation’s principal endowment.  For that reason it is declared that all grants made by the Foundation have been paid to a related party.

THE CLERK’S SALARY
The salary payment in 2008-09 was £500 per annum and Sharen Thorpe again did an excellent job as our Clerk.  We have agreed a small salary increase to £525 for 2009-10.

OBJECTIVES AND ACTIVITIES
The objectives of the Charity, which form the basis of our allocations of expendable funds, are:

1)
The provision of items, services and facilities at Anthony Gell School.

2)
The promotion of the education of persons who are in need of financial assistance in the following order of priority:

a) persons who are attending the school;

b) persons who have at any time attended the school; and

c) persons under the age of 25 resident in the Parish of Wirksworth, and the surrounding villages.

The Charity has continued to carry out activities in pursuit of the above objectives and the achievements and performance during the year are detailed below.  It is important to note that our help to school is for additionality in education provision and services, not for core funding.
ACHIEVEMENTS AND PERFORMANCE
The Community Sport and Leisure Centre which opened in January 2000 continued to be of great benefit and increased usage and popularity for the school and community.  The first rent review in 2004 resulted in the rent from Derbyshire Dales District Council being increased from £8000 to £8,725 per annum and it was increased to £10,287 per annum for 5 years with effect from 29 March 2008.
Learner Pool – the management of the Leisure Centre by Derbyshire Dales District Council includes a popular learner pool which they say requires some £100,000 investment in repairs and access/facility improvements for disabled people.  The Foundation is Landlord and discussions with Derbyshire Dales as tenant and sole trustee of the Wirksworth Learner Pool charity are ongoing about the required improvements, funding options and future arrangements.

Continued…..
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All Weather Pitch – as previously reported, the Foundation contributed £70,000 towards the major new all weather full-sized floodlit sports pitch which cost £240,000 in total and opened in September 2001 following the school’s achievement of Sports College status.  Our contribution from the proceeds of the sale of the former caretaker’s house as the County Council requested was reinvested in the school.  It was for this facility in relation to the benefits to school and recognising that income from hirings would come to the Trustees.  The Charity Commission indicated that “we are satisfied that there are exceptional circumstances in respect of which it would be appropriate to allow for the expenditure of permanent endowment capital without a recoupment order”.  The income for the all weather pitch continues to be collected by Derbyshire Dales District Council who handle the bookings from the Leisure Centre.  The payments go into a Cafbank account and the income will address maintenance and eventual surface renewal of the pitch over a 10 year period.  The amount of the account currently is £146,043.  A contribution of £1,200 was made towards renewing divider nets and £1,383 towards maintenance expenditure.  A recent report by a consultant has indicated that the “carpet” surface is likely to need replacing in summer 2011 at an estimated cost of £155,000.  This will be available from our investment of income from use of this facility.
Sports Pitches, 5 A Side Area and Changing Rooms – the major project costing £470,000 reported on previously and benefiting from major funding to school from the Football Foundation, was completed in September 2005.  It involved major drainage and reseeding of football and cricket pitches at Anthony Gell School, a replacement of the astro turf by a crumb surface pitch and a new building with 4 changing rooms.  The Foundation previously contributed £30,000 to School Fund from the ATP account in relation to benefits to the school and students.  In the last year it contributed £4,000 new perimeter fencing for the 5 a side area.
Changing Rooms Project – a project to improve and upgrade school changing rooms which are also used by Sports Clubs when playing on outside pitches has been supported by the Governing Body and Foundation.  We agreed to contribute up to £25,000 and School let a contract in March for £75,000.  This is likely to be completed and spent by the end of June 2009.

Environmental and Landscape Improvements – an Action Plan has been prepared with a view to joint activity and funding to improve the environment, especially perimeter areas owned by the Foundation.  Works are being carried out as funds permit and a project to improve surfacing and the appearance of a second area for such treatment in front of the Gell block has been let as a contract by School.  Foundation has agreed a contribution of £6,000 to School towards this.

Strip of Land by Hannage Brook – sale of a narrow strip of land adjoining the Hannage Brook and including a thorn hedge was concluded to a neighbour for the sum of £500 together with our legal costs.

Canterbury Terrace Residential Plot – outline planning consent was obtained from Derbyshire Dales District Council for a residential plot on land not required for educational purposes adjoining Canterbury Terrace.  Offers were invited and one of £87,500 accepted subject to contract.  There are works for the Trust to organise if the contract is completed to pay half the costs of National Grid re-routing a gas main, and to provide an alternative concession path to the Hannage Brook Medical Centre.  A contract has recently been exchanged with the purchaser and completion is likely by the end of August 2009 when the gas main has been repositioned and new concession route provided at our cost.  Adjoining land we sold a few years ago near the learner pool got planning approval for 5 industrial units which are now under construction.

Hannage Way – progress was made on the longstanding issue of seeking Derbyshire County Council agreement to adoption of the first 35 metres of Hannage Way (leading to the Leisure Centre) off Water Lane and a legal agreement will hopefully be concluded with them and the District Council (including a lease amendment), as the bus turning area within the Leisure Centre needs to be retained in perpetuity.

Continued…..
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Benefactors –  we have three amounts of funding in our CafBank account for special purposes now - £5,000 for use in relation to music (£385 allocated so far), £1,300 for Special Needs pupils and purposes (£390 allocated so far) and £600 towards an improvement project for School changing rooms also used by sports clubs.  We agreed to review the amounts and add interest each year end.  At 31 March 2009 with suggested addition of 4% arbitrarily and rounded up slightly, they are £5,365 (Maggie Coen fund), £1,115 (Special Needs) and £625 (changing rooms) as they are held in a CafBank account as restricted funds.  For next year it will probably be only 1% to 2% depending on the deposit account chosen.  The Foundation remains open to the receipt of donations for spending in accordance with its objectives and will try as far as reasonably practicable to honour any preferences as to how they might be used.

Funding contributions made in line with the Spending Strategy in relation to requests by the school amounted to £7,182 of £15,750 allocated as the Headteacher asked to roll some funds over for projects and departmental allocations in the following year.  They included £1,532 for students visits and courses, £450 for use by the Music Lessons Fund in relation to benefits to School students and £200 towards the Maths Department Challenge.  Funds were also committed for further improvements to the frontage to Gell Block (£3,000) and for refurbishment of the School Changing Rooms (£2,000 from sports facilities allocation) for which we agreed to contribute up to £25,000 in total.As in previous years, allocation of funds related mostly to items which the Head Teacher advised would benefit the school, its pupils and educational needs.  Since 1988 our total awards benefiting school and students in line with our objectives have amounted to £289,050 in addition to its regular administration, renewal of public liability insurance and land maintenance expenditure.
Ofsted Inspection – the Trust congratulated the Headteacher, all staff and students on an Ofsted inspection held in March 2009 which rated Anthony Gell as a good and improving school.  Many aspects were recorded as being outstanding and the scope to be rated outstanding overall in future was recognised.
FINANCIAL REVIEW
USE OF INCOME AND CAPITAL
1.
The Trustees must first apply:


(a)
the Charity’s income; and


(b)
if the Trustees think fit, expendable endowment; and


(c)
when the expenditure can properly be charged to it, its permanent endowment in meeting the proper costs of administering the Charity and of managing its assets.
2.
After payment of these costs, the Trustees must apply the remaining income in furthering the objectives of the Charity.

3.
The Trustees may also apply for the objectives of the Charity:


(a)
expendable endowment; and


(b)
permanent endowment, but only on such terms for the replacement of the amount spent as the Charity Commission may approve by order in advance.

Continued…..
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TOTAL RETURN ORDER
As previously reported, we reviewed our financial and investment strategy and total return approach to investment which was approved by the Charity Commission who made an order dated 27 July 2006.  This was subject to:

1)
us confirming our initial value to be allocated to the Trust which we stated was £229,825, being the adjusted balance sheet value at 1 April 2004; and

2)
clarification in respect of the future treatment of the property of the Charity, which comprises land and buildings at the Anthony Gell School; we gave details of property which had been sold since 1996 and indicated that the remaining property was being given a Nil value because it is needed for the school’s operation;
3)
we have fixed our percentage for allocation to the Trust for application (income) annually at 5% initially and that continues at this stage.  We have continued the allocation for the Spending Plan in 2009-10 at £15,750.  Throughout the year we have received reports and advice from our Financial Adviser in relation to the declining value of our investments and cash reserves during the current recession.  This is being kept under review and no changes are proposed at present but we will reassess the Epworth and Marlborough investments in 2010.  We are considering investing a substantial part of our Cafbank investment for renewal of surfacing on artificial sports pitches into fixed term bonds for periods determined by the assessment of when major capital will be needed.
RESERVES POLICY
Having adopted a total return approach to investment as indicated above, the Trustees in consequence plan to spend each year an amount which when adjusted for inflation can, they believe, be sustained into the indefinite future by their capital resources.  They will however make provision within that amount for future expenditure and contingencies which they believe should be spread over more than one year.  They have accordingly set aside in a Cafbank ATP account £146,043 of past income which remains unspent at 31 March 2009 as a reserve.  Its principal purpose is to facilitate renewal of sports facilities at the school which will be required within the next few years and which it may not be possible to fund wholly from other sources.  The amount of reserves is reviewed annually and currently it looks as though major expenditure will not be incurred until 2011 as referred to earlier.
CHARITY PROPERTY
Charity Property is defined in the Scheme as land and buildings at Wirksworth in the County of Derbyshire, being the Anthony Gell School and its playing fields.  The land is vested in the Official Custodian for Charities by virtue of the Scheme approved by Her Majesty in Council on 13 May 1887 and an order of the Charity Commission of 26 April 1927 as affected by the provisions of the Charities Act 1960.  As mentioned earlier, during the year we obtained outline planning consent for a residential plot adjoining Canterbury Terrace and will dispose subject to contract, and we sold a strip of land adjoining Brooklands Avenue.
Continued…..
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TRUSTEES’ RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS
The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for each financial year which give a true and fair view of the Charity’s financial activities during the year and of its financial position at the end of the year.  In preparing financial statements giving a true and fair view, the Trustees should follow best practice and:

•
select suitable accounting policies and then apply them consistently;

•
make judgements and estimates that are reasonable and prudent;

•
state whether applicable accounting standards and statements of recommended practice have been followed, subject to any departure disclosed and explained in the financial statements; and

•
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Charity will continue in operation.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy the financial position of the Charity and which enable them to ascertain the financial position of the Charity and which enable them to ensure that the financial statements comply with the Charities Act 1993, the Charity (Accounts and Reports) Regulations and the provisions of the Trust Deed.  The Trustees are responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
Approved by the Trustees at their Annual General Meeting on 29 June 2009 and signed on their behalf by:

JOHN THOMPSON

Chairman

2.

INDEPENDENT EXAMINER’S REPORT

TO THE TRUSTEES OF ANTHONY GELL SCHOOL FOUNDATION
CHARITY NO 527178

I report on the accounts of the Trust for the year ended 31 March 2009 set out on pages 3 to 7 appended to this Report.

Respective responsibilities of Trustees and Examiner
As the Charity’s Trustees you are responsible for the preparation of the accounts; you consider that the audit requirement of section 43(2) of the Charities Act 1993 (the Act) does not apply.  It is my responsibility to state, on the basis of procedures specified in the General Directions given by the Charity Commissioners under section 43(7)(b) of the Act, whether particular matters have come to my attention.

Basis of Independent Examiner’s Report

My examination was carried out in accordance with the General Directions given by the Charity Commissioners.  An examination includes a review of the accounting records kept by the Charity and a comparison of the accounts presented with those records.  It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as Trustees concerning any such matters.  The procedures undertaken do not provide all the evidence that would be required in an audit, and consequently I do not express an audit opinion on the view given by the accounts.

Independent Examiner’s Statement

In connection with my examination no matter has come to my attention:

(1)
which gives me reasonable cause to believe that in any material respect the requirements

- 
to keep accounting records in accordance with section 41 of the Act;


and


-
to prepare accounts which accord with the accounting records and to comply with the accounting requirements of the Act


have not been met; or

(2)
to which, in my opinion, attention should be drawn in order to enable a proper understanding of             the accounts to be reached.

STEPHEN NICHOLSON FCA
Chartered Accountant
Mills & Black

Derwent House

141-145 Dale Road

MATLOCK

Derbyshire DE4 3LU

29 June 2009
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FOR THE YEAR ENDED 31 MARCH 2009





Total Funds
Total Funds

Unrestricted
Restricted
Endowment
Year Ended
Year Ended

Notes
     Funds
   Funds    
     Funds
  31.3.2009
  31.3.2008

        £
      £
        £
          £
         £

INCOMING RESOURCES
    2
Incoming Resources from

  Generated Funds:
Voluntary Income
            -
      500
            -
          500
        100
Investment Income
    58348
      280
            -
      58628
    60512
TOTAL INCOMING

RESOURCES
    58348
      780 
            -
      59128
    60612
RESOURCES EXPENDED
    3
Charitable Activities
    10520
          -
            -
      10520    
    15143
Governance Costs
      1713
          -    
            -  
        1713
      1629
TOTAL RESOURCES

EXPENDED
    12233
          -
            -
      12233    
    16772
NET INCOMING RESOURCES
    46115
      780
            -
      46895
    43840
Unrealised (Losses) on
  Investment Assets
            -
          -
   (97964) 
     (97964) 
   (46654)
NET MOVEMENT IN FUNDS
    46115
      780
   (97964)
     (51069)
     (2814)
Total Funds brought forward
  169820
    6325
  305343
    481488
  484302
Total Funds carried forward
  215935
    7105
  207379
    430419
  481488
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ANTHONY GELL SCHOOL FOUNDATION : CHARITY NO 527178

BALANCE SHEET AS AT 31 MARCH 2009

Notes
         2009

          2008


   £
    £
    £
    £

FIXED ASSETS

Investments
    4 

206066

304030
CURRENT ASSETS

Debtors
    5
    9776

  10106
CafCash Account

198792 

156595
Bank Balances

  16279 
224847
  11110
177811



430913

481841
CREDITORS
Amounts falling due within

  one year
    6

      494

      353
NET ASSETS


430419

481488
FUNDS OF THE CHARITY
    7
Endowment Funds


207379

305343
Restricted Income Funds


    7105

    6325
Unrestricted Income Funds


215935

169820



430419

481488
Approved by the Trustees on 29 June 2009 and signed on their behalf:

JOHN N THOMPSON

Chairman
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NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2009
1.
ACCOUNTING POLICIES

BASIS OF ACCOUNTING

These financial statements have been prepared under the historical cost convention, with the exception that investments are shown at market value, in accordance with Accounting and Reporting by Charities – Statement of Recommended Practice (SORP 2005); and with Financial Reporting Standards for Smaller Entities (FRSSE) (effective January 2007); and with the Charities Act 1993.

INCOMING RESOURCES

Recognition of incoming resources:
These are included in the Statement of Financial Activities (SOFA) when the Charity becomes entitled to the resources.

Grants and donations:
Grants and donations are only included in the SOFA when the Charity has unconditional entitlement to the resources.


Investment income:
This is included in the accounts when receivable.


Investment gains and losses:
This includes any gain or loss on the sale of investments and any gain or loss resulting from revaluing investments to market value at the end of the year.


EXPENDITURE AND

LIABILITIES

Liability recognition:
Liabilities are recognised as soon as there is a legal or constructive obligation committing the Charity to pay out resources.


Governance costs:
Include costs of the preparation and examination of statutory accounts, the Clerk’s salary and expenses, and the cost of any legal advice to trustees on governance or constitutional matters.


Grants payable without


performance conditions:
These are only recognised in the accounts when a commitment has been made and there are no conditions to be met relating to the grant which remain in control of the Charity.


ASSETS

Investments:
Investments quoted on a recognised stock exchange are valued at market value at the year end.



The land and buildings at Wirksworth, Derbyshire, being the site of the Anthony Gell School, is an asset retained indefinitely with no contemplation of disposal or further acquisition.  No cost or valuation is attributed to this asset as reliable cost information is not available and the cost of valuations would be onerous compared with the additional benefit derived by users of the accounts in assessing the trustees’ stewardship of the asset.
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2.
ANALYSIS OF INCOMING RESOURCES


  2009
  2008


    £
    £


Voluntary Income:
Donations
      500
      100

Investment Income:
Dividends UK Equities
  10055
    7835


Interest on Cash Deposits
    5448
    5670


Rent and Hiring Fees on Land and Buildings
  42625
  47007



Sale of Land
      500
          -



  58628
  60512

TOTAL

  59128
  60612
3.
ANALYSIS OF RESOURCES EXPENDED



  2009
  2008



    £
    £


Charitable Activities

Grants to institutions:
Anthony Gell School
  10440
  15063


Anthony Gell Almshouses
        80
        80



  10520
  15143

Governance Costs:
Clerk’s Salary and Expenses
      500
      465


Insurance
      729
      681


Professional Fees
      484
      483



    1713
    1629

TOTAL

  12233
  16772
4.
FIXED ASSET INVESTMENTS



  2009
  2008



    £
    £


Market Value at beginning of year
304030
350684

Net (Loss) on revaluation
 (97964)
 (46654)

Market Value at end of year
206066
304030

Analysis of investments

Land and building at Wirksworth, Derbyshire
          -
          -


  (No cost or valuation is attributed to the above assets in accordance

    with the accounting policy on investments shown at Note 1 above)

Investments held in Unit Trusts:


  The Affirmative Equity Fund for Charities (Epworth)
143453
203716

  Marlborough Ethical Fund
  62613
100314

  

206066
304030
5.
DEBTORS


  2009
  2008


    £
    £


Hiring Fees receivable
    9776
  10106
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6.
CREDITORS


  2009
  2008


    £
    £


Accrued Expenses
      494
      353
7.
ANALYSIS OF CHARITABLE FUNDS


Fund Balances
Incoming
Outgoing
 Losses on
Fund Balances


      b/fwd
Resources
Resources
Investments
      c/fwd


          £
        £
        £
        £
          £


Unrestricted Funds
      169820
      58348
   (12233)
              -
      215935

Restricted Funds
          6325
          780
             -
              -
          7105

Permanent Endowment
      305343
              -
             -
     (97964)
      207379


      481488
      59128
   (12233)
     (97964)
      430419

The balance on Unrestricted Funds includes the sum of £146,043 set aside in the Cafbank ATP account as a designated fund for the renewal of sports facilities at the school which will be required within the next few years.  The balance of the fund is held in current assets.

The Restricted Funds held are in respect of donations received not yet allocated.


The Charity Commission permitted the charity to adopt the use of total return in relation to its Permanent Endowment by an order dated 27 July 2006.  The power permits the trustees to apply an appropriate portion of total return to income each year, such that when adjusted for inflation charitable expenditure can be sustained into the indefinite future from capital reserves.  Until the power is exercised to transfer a portion of unapplied total return to income, the unapplied total return remains invested as part of the Permanent Endowment.  Up to 31 March 2009 the trustees have transferred investment income received to the Unrestricted Funds account each year, but have not made any transfer in respect of the appreciation of investments.

The Permanent Endowment Fund is apportioned as follows at 31 March 2009:


Unapplied total return at 1 April 2004 as agreed by the Charity Commission
  229825


Add: Unrealised gains on investments - 
Year ended 31 March 2005
    23359



Year ended 31 March 2006
    62722



Year ended 31 March 2007
    24778



  340684

Less: Unrealised loss on investments -      Year ended 31 March 2008
46654




 Year ended 31 March 2009
97964
  144618

Unapplied total return at 31 March 2009

  196066
    

Balance of Endowment Fund deemed to be original value of the gift
    11313



£207379
At 31 March 2009 the Permanent Endowment consisted of £206,066 held as fixed asset investments and £1,313 held in current assets. 
With our Financial Advisor our investments were kept under regular review during the recession in the last year. We noted that at 31st March, 2009 our Affirmative Equity Fund (Epworth) Investment was valued at £143,453.51 and by 31st May had increased to £159,073.03. Our Marlborough Ethical Fund shares at 31st March, 2009 were valued at £62,612.84 and by 5th June they had increased to £77,873.78.We are continuing to keep them under regular review.
